











Consolidated Balance Sheets (Unaudited)

(Millions of yen)

As of June 30, 2005 As of June 30, 2004 | As of March 31, 2005
Amount % Amount % Amount %
Assets
Current assets :
Cash on hand and in banks 73,870 53,695 75,842
Notes and accounts receivable-trade 51,415 52,384 49,604
Short-term investments in securities 162 450 144
Inventories 23,487 23,657 24,208
Other 4,460 5,154 4,385
Total current assets 153,396 70.4 135,341 69.1 154,185 70.1
Fixed assets :
Tangible fixed assets 51,836 | 23.8 42,779 | 21.8 53,494 | 24.3
Intangible fixed assets 1,084 0.5 1,358 0.7 1,239 0.6
Investments and other 11,499 53 16,325 8.4 11,088 5.0
Total Fixed assets 64,420 | 29.6 60,463 | 30.9 65,822 | 29.9
Total assets 217,817 | 100.0 195,805 | 100.0 220,007 | 100.0
Liabilities
Current liabilities :
Notes and accounts payable — trade 24,764 27,500 25,391
Short-term debt 186 186
Other 16,169 13,511 20,778
Total current liabilities 41,120 18.8 41,012 20.9 46,356 21.1
Long-term liabilities :
Bonds 38,000 38,000 38,000
Other long-term liabilities 6,787 3,304 7,045
Total long-term liabilities 44,787 20.6 41,304 21.1 45,045 20.5
Total liabilities 85,907 | 394 82,316 | 42.0 91,402 | 416
Minority interests
Minority interests 1,026 0.5 378 0.2 955 0.4
Shareholders’ equity
Common stock 23,106 10.6 23,106 | 11.8 23,106 | 10.5
Capital surplus 32,842 15.1 30,962 | 15.8 32,651 | 14.8
Earned surplus 73,346 | 33.7 60,430 | 30.9 71,130 | 323
;gﬁ::gg adjustment for marketable 943 04 713 04 1,041 05
Foreign currency translation adjustments 674 0.3 (775) | (0.4) 327 0.2
Treasury stock (30) | (0.0 (1,326) | (0.7) (607) | (0.3)
Total shareholders’ equity 130,882 60.1 113,109 57.8 127,649 58.0
Ihogféh';?gg':;fe:au'}‘tg‘o”ty interests, and 217,817 | 100.0 195,805 | 100.0 220,007 | 100.0

Note: All figures are rounded down to nearest million yen.



Consolidated Statements of Income (Unaudited)

(Millions of yen)

For the 1st quarter For the 1st quarter | For the year ended
ended June 30, 2005 | ended June 30, 2004 March 31, 2005
Amount Amount Amount

Net sales 36,988 | 100.0 37,672 | 100.0 147,158 | 100.0
Cost of sales 23,254 62.9 22,825 60.6 93,551 63.6
Gross profit 13,734 37.1 14,846 394 53,606 36.4
Sales, general and administrative expenses 7,224 19.6 6,460 17.2 27,632 18.7
Operating income 6,509 175 8,385 22.2 25,974 17.7
Non-operating income 552 15 585 1.6 2,054 14

Interest and dividends income 91 40 281

Others 460 545 1,773
Non-operating expenses 106 0.2 104 0.3 381 0.3

Interest expenses 42 39 162

Others 64 64 219
Ordinary income 6,954 18.8 8,867 235 27,646 18.8
Extraordinary income 333 0.9 21 0.1 226 0.1
Extraordinary loss 1,157 3.2 10 0.0 1,028 0.7
ilntceor?si before income taxes and minority 6,130 165 8,378 236 26,845 182
Income taxes and other 2,503 6.8 3,334 8.9 9,442 6.4
lelbnsci):itayri;?temt in income of consolidated 47 01 13 0.0 54 0.0
Net income 3,578 9.6 5,531 14.7 17,348 11.8

Note: All figures are rounded down to nearest million yen.



Consolidated Statements of Retained Earnings (Unaudited)

(Millions of Yen)

For the 1st quarter
ended June 30, 2005

For the 1st quarter
ended June 30, 2004

For the year ended
March 31, 2005

Amount Amount Amount
Capital surplus

Capital surplus at beginning of period 32,651 30,962 30,962
Increase in capital surplus
Gain on disposition of treasury stock 191 688
Increase resulting from consolidation of a

e 1,000
subsidiary
Capital surplus at end of period 32,842 30,962 32,651

Retained earnings
Conso_lldated Earned surplus at beginning 71.130 55.836 55,836
of period
Increase in earned surplus
Net income 3,578 5,531 17,348
Decrease in earned surplus
Dividends 1,254 887 1,772
Bonuses to directors 107 50 50
Decrease resulting from inclusion of
. L2 232

consolidated subsidiaries
Consolidated Earned surplus at end of 73,346 60,430 71,130

period

Note: All figures are rounded down to nearest million yen.




Consolidated Statements of Cash Flows (Unaudited)

(Millions of yen)

For the 1st
quarter ended

For the 1st
quarter ended

For the year
ended March 31,

June 30, 2005 June 30, 2004 2005

Cash flows from operating activities:

Income before income tax and minority interest 6,130 8,878 26,845

Depreciation and amortization 1,455 1,284 5,657

Increase in accounts and notes receivable (1,746) (6,232) (3,202)

Increase (decrease) in inventories 769 (749) 14

Increase (decrease) in accounts and notes payable (719) 3,425 3,098

Other 665 (318) (534)

Subtotal 6,555 6,287 31,877

Income taxes paid (6,121) (6,423) (9,499)
Net cash provided (used) in operating activities 433 (135) 22,378
Cash flows from investing activities :

Payments for purchases of tangible fixed assets,

mayrketable secur?ties and investmengf securities (2,712) (1,774) (7.,438)

Proce_e_ds from_ sales of tanglble_ flxed assets, marketable 883 12 218

securities and investment securities

Other 4 15 48
Net cash used in investing activities (1,825) (1,747) (7,171)
Cash flows from financing activities:

Increase (decrease) in long-term debt (78) — (36)

Other (362) (891) (1,785)
Net cash used in financing activities (440) (891) (1,821)
Effe_ct of exchange rate changes on cash and cash (122) (116) (41)
equivalents
Net increase (decrease) in cash and cash equivalents (1,954) (2,891) 13,343
Cash and cash equivalents at beginning of period 75,987 57,037 57,037
_Incregse in cash _and cash _equi\_/alents . . 5 622
inclusion of consolidated subsidiaries '
Decrease in cash and cash equivalents
resulting from  exclusion of a — — 15
consolidated subsidiary
Cash and cash equivalents at end of period 74,032 54,146 75,987

Note: All figures are rounded down to nearest million yen




